NDN: Explanation for the difference in the financial statement 2014 before and after auditing
On 02 Mar 2015, Danang Housing Investment Development Joint Stock Company announced the difference in the financial statement 2014 before and after auditing as follows:
A. Financial statement of holding company

I. Balance sheet

Unit: VND

	No
	Indicator
	Code
	Audited financial statement
	Financial statement
	Difference

	1
	Receivables from customers
	131
	74 698 653 247
	73 024 569 745
	1 674 083 502

	2
	Other receivables
	135
	1 883 470 877
	1 885 483 304
	(2 012 427)

	3
	Inventory
	141
	181 438 077 094
	177 107 618 567
	4 330 458 527

	4
	Taxes and other receivables from the Statement
	154
	1 359 041 071
	3 025 155 656
	(1 666 114 585)

	5
	Construction in progress
	230
	100 572 342 160
	387 564 859
	100 184 777 301

	6
	Original cost of invested property
	241
	24 788 732 562
	132 679 087 588
	(107 890 355 026)

	7
	Provision for long-term financial investment 
	259
	(2 606 339 373)
	(2 768 143 219)
	161 803 846

	
	TOTAL ASSETS
	
	382 133 977 638
	385 341 336 500
	(3 207 358 862)

	8
	Payables to suppliers
	312
	119 260 078 156
	117 585 994 654
	1 674 083 502

	9
	Other short-term payables 
	319
	11 255 187 850
	11 221 517 013
	33 670 837

	10
	Fund for science and technology development
	339
	-
	3 000 000 000
	(3 000 000 000)

	11
	Retained profit after tax
	420
	59 188 608 530
	61 103 721 731
	(1 915 113 201)

	
	TOTAL CAPITAL RESOURCE
	
	189 703 874 536
	192 911 233 398
	(3 207 358 862)


1. The receivables from customers (code 131) increased by VND 1 674 083 502 and the payables to suppliers (code 312) increased by VND 1 674 083 502 because the Company offset the payables and receivables with the unit directly under
2. Other receivables (code 135) dropped by VND 2 012 427 due to offsetting the payable of VND 2 012 427 to social insurance
3. The inventory (code 141) rose by VND 4 330 458 527 due to:
3a. Downward revision in original cost of property: VND 4 334 378 527 in order to ensure the consistency in prime cost calculation
3b. Cost revision of VND 3 920 000 related to Nguyen Van Linh project from the construction in progress to basic construction expense

4. Taxes and receivables from the State (code 154) decreased by VND 1 666 114 585 because of upward revision of payable corporate income tax
5. The construction in progress (code 230) rose by VND 100 184 777 301 because of cost revision of VND 100 180 857 301 of Nguyen Van Linh and Phan Dang Luu land use right from the investment property and cost revision of VND 3 920 000 related to Nguyen Van Linh project from the construction in progress to basic construction expense
6. Prime cost of investment property (code 241) decreased by VND 107 890 355 026 due to transferring to construction in progress and cost revision
7. Provision for long-term financial investment  (code 259) declined by VND 161 803 846 due to writing back long-term financial investment

8. Payables to suppliers (code 312) rose by VND 1 674 083 502 due to (as presented in item 1)
9. Other short-term payables (code 319) increased by 33 670 837 due to: supplementing trade union fund of VND 35 683 264 and dropped by VND 2 012 427 because of offsetting the payable to social insurance in item 2
10. Fund for science and technology development (code 339) decreased by VND 3 000 000 000 due to downward revision of science and technology development fund

11. Retained profit after tax (code 420) decreased by VND 1 915 113 201 due to the revisions in item 3a, 4, 6, 7, 9.
II. Operation result
	No
	Indicator
	Code
	Audited financial statement
	Financial statement
	Difference

	1
	Cost of goods sold
	11
	127 597 935 726
	131 932 314 253
	(4 334 378 527)

	2
	Gross profit of selling goods and services
	20
	88 234 871 523
	83 900 492 996
	4 334 378 527

	3
	Financial expense
	22
	13 341 875 139
	5 794 181 260
	7 547 693 879

	4
	Sales expense
	24
	2 557 709 485
	2 554 873 485
	2 836 000

	5
	General and administrative expense
	25
	4 684 307 048
	7 651 459 784
	(2 967 152 736)

	6
	Business profit
	30
	69 667 075 852
	69 916 074 468
	(248 998 616)

	7
	Total profit before tax
	50
	68 487 625 435
	68 736 624 051
	(248 998 616)

	8
	Current corporate income tax expense
	51
	18 214 772 512
	16 752 472 730
	1 462 299 782

	9
	Profit after tax
	60
	50 272 852 923
	51 984 151 321
	(1 711 298 398)


1. Cost of goods sold (code 11) decreased by VND 4 334 378 527 due to downward revision of prime cost of property (as presented in item 3a)

2. Financial expense (code 20) increased by VND 7 547 693 879 due to revision of loan interest and writing back long-term investments

3. Sales cost (code 24) increased by VND 2 836 000 due to adjusting sales expense and administrative expense reasonably
4. General and administrative expense (code 25) decreased by VND 2 967 152 736 due to:
4a. Supplementing VND 35 683 264 to the trade union fund (as presented in A.I.9)

4b. Downward revision of VND 3 000 000 000 of science and technology development fund (as presented in A.I.10)

4c. Decrease of VND 2 836 000 due to adjusting sales expense and administrative expense reasonably (as presented in A.II.3)

5. Business profit (code 30) decreased by VND 248 998 616 due to the effect of adjustments in item II.1, II.2, II.3, II.4

6. Current corporate income tax (code 51) increased by VND 1 462 299 782 due to upward revision of corporate income tax of VND 1 666 114 585 and downward revision of corporate income tax of VND 203 814 803 
7. Profit after tax (code 60) decreased by VND 1 711 298 398 due to the decrease of VND 248 998 616 in profit before tax and increase of VND 1 462 299 782 in corporate income tax.
B. Consolidated financial statement

I. Balance sheet

Unit: VND
	No
	Indicator
	Code
	Audited financial statement
	Financial statement
	Difference

	1
	Receivables from customers
	131
	76 513 121 305
	74 814 109 803
	1 672 011 502

	2
	Other receivables
	135
	2 527 507 219
	2 096 018 966
	431 488 253

	3
	Inventory
	141
	181 303 290 874
	176 821 272 347
	4 482 018 527

	4
	Taxes and other receivables from the Statement
	154
	1 359 041 071
	3 025 155 656
	(1 666 114 585)

	5
	Construction in progress
	230
	100 572 342 160
	387 564 859
	100 184 777 301

	6
	Original cost of invested property
	241
	24 788 732 562
	132 679 087 588
	(107 890 355 026)

	7
	Investment in associated companies, joint-ventures
	252
	14 132 420 653
	11 316 975 000
	2 815 445 653

	8
	Provision for long-term financial investment 
	259
	(2 606 339 373)
	(2 768 143 219)
	161 803 846

	9
	Deferred tax
	262
	29 652 968
	62 996 168
	(33 343 200)

	
	TOTAL ASSETS
	270
	398 619 769 439
	398 462 037 168
	157 732 271

	10
	Payables to suppliers
	312
	113 202 432 276
	111 528 348 774
	1 674 083 502

	11
	Deferred revenue 
	313
	7 454 654 980
	7 547 726 980
	(2 072 000)

	12
	Tax and payables to the State
	314
	2 526 745 180
	2 602 027 488
	(75 312 308)

	13
	Payables
	316
	399 601 971 
	387 101 971
	12 500 000

	14
	Other short-term payables 
	319
	19 698 352 556
	18 977 947 856
	720 404 700

	15
	Fund for science and technology development
	339
	-
	3 000 000 000
	(3 000 000 000)

	16
	Retained profit after tax
	420
	62 550 104 232
	61 706 916 243
	843 187 989

	17
	Profit of minor shareholders
	
	50 025 921
	65 085 533
	(15 059 612)

	
	TOTAL CAPITAL RESOURCE
	440
	205 972 917 116
	205 815 184 845
	157 732 271


1. Tax and receivables from the State (code 154), construction in progress (code 230), prime cost of investment property (code 241), provision for long-term financial investment (code 259), payables to suppliers (code 312), fund for science and technology development (code 339) changed due to the changes in financial statement of holding company (as presented in A.I)

2. Receivables from customers (code 131) increased by VND 1 672 011 502 because:
2a. Offsetting the payables – receivables of VND 1 674 083 502 with the unit directly under at holding company

2b. Debt revision at subsidiaries: VND 2 072 000 from receivables from customers to the deferred revenue
3. Other receivables (code 135) decreased by VND 431 488 253 due to:

3a. Offsetting the payable of VND 2 012 427 to social insurance
3b. Revising other receivables of VND 433 500 680 at subsidiaries

4. Inventory (code 141) increased by VND 4 482 018 527 due to:
4a. Revision of inventory at holding company (as presented in A.I.3): VND 4 330 458 527

4b. Revision of inventory due to effect of internal transactions when consolidating financial statement: VND 151 560 000

5. Investment in associated companies, joint-ventures (code 252) increased by VND 2 815 445 653 due to: recording the investment in associated company on consolidated financial statement after auditing at the associated company

6. Deferred tax (code 262) decreased by VND 33 343 200 due to effects of internal transactions when consolidating financial statement

7. Deferred revenue (code 313) decreased by VND 2 072 000 due to revising debts from receivables from customers to deferred revenue at the subsidiary
8. Tax and payables to the State (code 314) decreased by VND 75 312 308 due to settlement of corporate income tax at the subsidiary
9. Payables (code 316) increased by VND 12 500 000 due to upward revision of advanced expenses to ensure the recording costs in the accounting period.

10. Other short-term payables, receivables (code 319) increased by VND 720 404 700 due to:

10a. Supplementing VND 35 683 264 the trade union fund and reducing VND 2 012 427 due to offsetting debts the payable to social insurance at holding company (as presented in A.I.9)

10b. Revising other receivables at the subsidiary: VND 433 500 680

11. Retained profit after tax (code 420) increased by VND 843 187 989 due to the above revisions
12. Profit of minor shareholders decreased by VND 15 059 612 due to the effects of internal transactions

II. Operation result: 
Unit: VND

	No
	Indicator
	Code
	Audited financial statement
	Financial statement
	Difference

	1
	Revenue from selling goods and services
	01
	235 076 500 647
	235 273 813 374
	(197 312 727)

	2
	Net revenue from selling goods and services
	10
	235 076 500 647
	235 273 813 374
	(197 312 727)

	3
	Cost of goods sold
	11
	145 182 458 761
	149 856 377 435
	(4 682 918 674)

	4
	Gross profit from selling goods and services
	20
	89 894 041 886
	85 408 435 939
	4 485 605 947

	5
	Financial income
	21
	2 020 598 954
	2 156 758 954
	(136 160 000)

	6
	Financial expense
	22
	13 341 875 139
	5 794 181 260
	7 547 693 879

	7
	Sales expense
	24
	2 569 164 303
	2 566 328 030
	2 836 000

	8
	General and administrative expense
	25
	5 684 160 614
	8 631 222 592
	(2 947 061 978)

	9
	Business profit
	30
	70 319 441 057
	70 573 463 011
	(254 021 954)

	10
	Profit from associated companies
	45
	268 040 862
	-
	268 040 862

	11
	Total profit before tax
	50
	69 298 717 687
	69 284 698 779
	14 018 908

	12
	Current corporate income tax
	51
	18 269 461 835
	16 773 324  516
	1 496 137 319

	13
	Deferred corporate income tax
	52
	(29 652 968)
	(62 996 168)
	33 343 200

	14
	Profit after tax
	60
	51 058 908 820
	52 574 431
	(1 515 461 611)

	15
	Profit after tax of minor shareholders
	61
	41 441 203
	-
	41 441 203

	16
	Profit after tax of holding company
	62
	51 017 467 617
	-
	51 017 467 617

	
	Interest/share
	
	4 423.45
	3 252.00
	1.171


1. Revenue from selling goods and services (code 01) decreased by VND 197 312 727 due to excluding internal transactions between holding company and subsidiaries

2. Cost of goods sold (code 11) decreased by VND 4 682 918 674 due to: 

2a: Downward revision of property: VND 4 334 378 527

2b. Inventory revision due to effects of internal transactions: VND 151 560 000 and VND 197 312 727

2c. Upward revision of capital after auditing at subsidiary: VND 332 580
3. Financial expense (code 22) increased by VND 7 547 693 879 due to:
a. Revision of loan interest of VND 7 709 497 725 at holding company
b. Writing back long-term financial investments of VND 161 803 846 at holding company

4. Sales cost (code 24) increased by VND 2 836 000 due to revising sales cost and administrative expense reasonably

5. General and administrative expense (code 25) decreased by VND 2 967 152 736 due to revision at holding company

5a. Supplementing VND 35 683 264 to trade union fund

5b. Revising fund for science and technology development: VND 3 000 000 000

5c. Decrease of VND 2 836 000 due to revising sales cost and administrative expense reasonably

6. Business profit (code 30) decreased by VND 254 021 954 due to effects of revisions in B.II.1, B.II.2, B.II.3, B.II.4, B.II.5
7. Profit from associated companies (code 45) increased by VND 268 040 862 due to recording profit from associated companies in consolidated financial statement after auditing at associated companies
8. Profit before tax (code 50) decreased by VND 14 018 908 due to the revisions in B.II.6, B.II.7

9. Current corporate income tax (code 51) increased by VND 1 496 137 319 due to recording the increase of corporate income tax

10. Deferred tax (code 52) increased by VND 33 343 200 because of internal transactions when consolidating financial statements
11. Profit after tax (code 60) decreased by VND 1 515 461 611 because of above revisions

12. Due to printing mistake, profit after tax of minor shareholders and holding company in consolidated financial statement before auditing did not contain contents, which led to the difference: VND 41 441 203 and VND 51 017 467 617.
